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Thai Stock Market

SET Index

Market Turnover (Bt mn)

Foreign Net Position (Bt mn)

Thai Bond Market

Total Return Index

Total Market Turnover (Bt mn)
TGB Yield Curve 1m

26-Jan 111 1.19
Change (bps) 0.05 0.71
29-Jan

Interbank Rates
Overnight (%) 1.50

Repurchase Rates 1-day 7-day
26-Jan 1.30 1.40

THBHX (pm) 1m

1,828.88
78,534.81
5,373.96

277.24
1,338,618.02

1yr

1.34 142
0.43 0.11
26-Jan

1.50

14-day 1m
1.40 141

lyr

26-Jan 0.97383 1.01096 1.11373 1.32997

SWAP (THB/THB, Rates)

3yr

29-Jan Bid/Ask 1.2/1.23 1.41/1.44 1.61/1.64

KBank counter rate

(against THB)

usb 31.05
38.40
43.73
0.2835

KBank Technical Analysis

USD/THB (Onshore) 31.35

USDIIPY 108.67

EUR/USD 1.2412

JPY/THB

EUR/THB 38.879

Source: Reuters

Sight Bill

28.3338

Buying
T/T
31.15
38.50
43.88
0.2844

31.35
108.70
1.2419

28.3338

38.950

4,263.81
6,868.15
Change

170,916.69

US Market g
9.59 Dow Jones 26,616.71 22392
S&P 500 2,872.87 33.62
Dollar Index 89.07 -0.36%
US 10yr T-note (%) 2.66 4.1 bps
0.01 US 2yr T-note (%) 212 3.6 bps
NYMEX crude ($/b) 66.14 0.63
2yr 3yr 5yr yr 10yr 12yr 14yr 18yr
1.40 1.58 1.79 2.06 247 255 2.76 2.87
-0.21 0.06 -0.72 -1.25 -061  0.16 0.08 -0.13
BIBOR 1w 1m 2m 3m 6m lyr
26-Jan 151188 1.52809 1.54015 1.57449 1.70293 1.96470
Spot Gold ($ /oz) Y%change
29-Jan 1350.4 0.05
LIBOR im 3m 6m
26-Jan 1.56777 1.76690 1.95965
Ayr 10yr
1.795/1.825 1.95/1.98 2.165/2.215 2.365/2.415
Selling Premium (1 month)
TIT Export/import
31.45 -3.96/1.12
39.24 0.33/8.61
44.75 -0.5/5.43
0.2923 0.5064 /4.7982
Support Resistance
31.20 31.50
108.40 109.20
1.2362 1.2445
28.5000 29.1000
38.600 39.200

Sideway Down
Sideway Down
Sideway
Sideway
Sideway Down

&115U counter rate a&n nsmnﬁ'\"l.m?i': www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US GDP

% QoQ annualized

1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17
Change in inventories = Government expenditure
mm Net exports mmm Fixed investment
i Private consumption =>=GDP Growth

Daily performance

Hang Seng
Dubai Fateh
S&P

KOSPI
CAC

DJIA

FTSE 100
SET

DAX
Shanghai Stock
Gold

Nikkei
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s dAsN1A1SULNUMIADILASHFAAFUSTY Braas Tulasundgavinauasil 2017 nivns
ansg1 Useadadiaundadauainaniniudssinausnadl 2.6%QoQ  SAAR zaaadvann
3.2%QoQ SAAR ulasunanaumin il nsuzaafiuasAsesAanisy famananuiain
asiArenaf lussdugen 13.9% doillusedugegaiudousi 2010 ol a1su3Taanis
wnaudulaladn 3.8% dedaflussdugeanlusay 3 1 avviauanudafurasiusinauay
asAseuiaglussduge Tudusian dudisnaia1un1su3tangiuyAna'lisINsIAIaIuITuaY
W uaadd 1.9% taswgAaanssy Suwitineeadifluildanniaanyuuainaaaisi
2auA1 TINEILTINTEHUANNIATAITUFTUAE MnRAsaTeTl 2017 ua) LATHFARUTFY
uenadIsydy 2.3%YoY gonintlnauntisedu 1.5%YoY

isu§Adenulasunain 4 aaradiuinniinisaianisaiaasaaia arinouais
wvNAdvngIavIuMILRUNAadaurinanuMalulssinauas lasuagavinauasil 2017
uenai 0.5%QoQ sa gonidiannisamanisaluadnainiisedu 0.4% Iaafiadanuuain
AANTUZNT TAELANIZATUZNITNEIAALALASIU MnAsaniellua) tAsHgAdIngn
uenafINsziu 1.8%YoY sininszduluilnaumingd 1.9%YoY

AN msuﬁ:

» dasiwanauununusiinsdsunalnaaeil Sannanauunuiusinsiguiaany 2 duay 10
favnatnszeu 1.40% wazseau 2.47% auaisu
AT INANALUNUNUSLOSTTUIAFUSTT AAUAINGIAD SATINRAAULNUWNUSTAITFUR
a1g 2 lavviatnszau 2.12% aasidarnanauunuiusiinsaiy 10 idnduidnvas 1 bp
Watnszau 2.67%
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Thai government bond yields
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US government bond yields
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== 10yr Treasury yield, % === 2yr Treasury yield, % (right axis)

Thai government bond yields spreads
bps
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10-yr UST vs. S&P 500
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Morning Closing rates Daily Consensus forecast
Spot 26-Jan-18 25-Jan-18 % Change 1Q2018 2Q2018
USD/THB** 31.34 31.34

USD/JPY 108.66 108.56
EUR/USD 1.2416 1.2427
GBP/USD 1.4149 1.4160
USD/CNY 6.321 6.315
USD/SGD 1.3071 1.3076
USD/IDR 13,314 13,317
USD/MY R 3.87 3.87
USD/PHP 50.93 50.94
USD/KRW 1,063 1,064
USD/TWD 29.07 29.10 ;Iv_w;‘:/\lg;s%galsos;?mu
AUD/USD 0.811 0.81 Peerapan.s@kasikornbank.com
USD/CHF 0.93 0.93 .

25U65 ANav

JPY/THB 28.84 28.86 Tel: 02 470 3235
EUR/THB 38.91 38.94 Warunthorn.p@kasikornbank.com

UnIAsI1ZiT

GBP/THB 44.34 44.37 A556 2I5059AT5A

CNY/THB 4.96 4.96 Tel: 02 470 1583
San.a @kasikornbank.com
Source:Bloomberg and KBank**

u’%msnnszé’uﬂszﬁ'ﬂa



SUIAITNENT MY
FHEER 1T KASIKORNBANK

KASIKORNTHAI

aadatdiuuIm (KBank THB NEER)
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==KBank NEER,base = Jan 1995, left B Latest data point, left —BOT NEER, base = 2012, right

Source: BOT and Kbank calculation as of 29t January, 2018
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Unit: million baht
Tuesday Wednesday Thursday Total

3 5
CB18405B : 30,000 CB18123A : 20,000
CB18705A : 30,000

8 9 10 12

TB18207A : 12,500 CB18412B : LB22DA : 25,000 CB18130A: 20,000
CB18712A: LB676A : 13,000 190,500
CB18D06A :

15 16 17 18
GGLB262A : 3,000 CB18419B : LB366A : 13,000 BOT209A : 50,000

TB18214A: 10,000 CB18719A: 136,000

22 23 24
TB18221B : 10,000 CB18426B : LB26DA : 15,000
CB18726A :

29 30
TB18228B : 10,000 CB18503B : 30,000
CB18802A : 30,000 70,000

Total 561,500

Source: PDMO and BOT; Note: may be subject to changes.
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